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ICYMI: Heller Cosponsors Stock Act to Stop Insider Trading  

(Washington DC) – U.S. Senator Dean Heller (R-NV) has signed on to the Stop Trading on Congressional Knowledge (STOCK) Act, legislation that will prevent Members of Congress from acting on information gained through their public service for investing or personal financial gain.
To see the November 17th press release announcing Heller’s co-sponsorship, visit www.heller.senate.gov or click here.

An article appeared in The Hill today showcasing the bill’s bipartisan support: 
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GOP support grows for Dem bill banning 'insider' congressional stock trading

By Pete Kasperowicz 
November 28, 2011

10:21 AM ET 
House and Senate Republicans over the last few weeks have stepped up their support for a Democratic bill that would prohibit members of Congress from making stock, swaps and commodity trades based on non-public information they are exposed to while doing their jobs.

Rep. Tim Walz (D-Minn.) introduced his bill — the Stop Trading on Congressional Knowledge (STOCK) Act — back in March. But a mid-November story on "60 Minutes" alleging that some House members are able to profit from their inside information has sparked a renewed interest in the bill in both the House and Senate.

The House bill, H.R. 1148, now has 100 cosponsors, including 19 Republicans, 18 of which added their names after the November 13th "60 Minutes" report. Before that report, the bill had just 10 cosponsors, and only one Republican.

The report also prompted five Senate Republicans to put forward a companion bill. Sen. Scott Brown (R-Mass.) introduced that bill, S. 1871, just before the Thanksgiving break, and it's cosponsored by Sens. Roy Blunt (R-Mo.), Dean Heller (R-Nev.), Marco Rubio (R-Fla.), and Olympia Snowe (R-Maine). 

In the wake of the report, House leaders have made no sign that they would be willing to consider the bill. Just before Thanksgiving, Rep. Walz implored House GOP leaders to let the bill come up for a vote on the House floor.

"Unlike other Americans, members of Congress and their staffs are not held legally responsible for profiting from nonpublic information they gain in their official positions," he said on November 15. "It's outrageous. When I came to Congress several years ago, I couldn't believe it wasn't already a law."

Later that week, Walz again asked for a vote, and said failing to move on the bill would only promote the ongoing distrust of Congress.

"How do we expect the public to take us seriously about anything we do when there is the belief that people here are enriching themselves from the knowledge they gain on the job?" he asked. "Even the perception of wrongdoing undermines the trust in the democracy."

The "60 Minutes" report alleged that House leaders, including House Speaker John Boehner (R-Ohio) and House Financial Services Committee Chairman Spencer Bachus (R-Ala.), used non-public information to inform stock trades. However, these members dismissed the idea that they are making day-to-day trades.

The report also said that now House Minority Leader Nancy Pelosi (D-Calif.) participated in a Visa IPO while serving as House Speaker. But Pelosi rejected the idea that there were any conflicts of interest that should have barred her from these activities.
http://thehill.com/blogs/floor-action/house/195595-gop-support-grows-for-ban-on-insider-congressional-stock-trading 
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