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Heller Statement on Extending Payroll Tax Cut

 

(Washington DC) – Today U.S. Senator Dean Heller (R-NV) issued the following statement after voting for legislation to extend the payroll tax cut for hard-working Americans without raising taxes on employers:

“Today Congress had an opportunity to put politics aside and work together to ensure hard-working Americans receive the relief they need. The Majority knew from the outset that any proposal to raise taxes on small businesses would be unlikely to pass the Senate. Rather than working in a bipartisan manner, the Majority is choosing to play political games instead of providing Americans with the tax holiday they need.  

“This week I proposed legislation to extend the payroll tax cut, prevent a tax hike on employers and reduce the federal deficit – all measures helpful to Nevadans now and in the long-term. I’m disappointed that my colleagues have chosen to forego a common-sense solution in order to score political points. Now that this vote has been taken, it’s time to work together to ensure the payroll tax cut is extended for American workers,” said Senator Heller. 

Senator Heller introduced a bill to extend the payroll tax cut without raising taxes on small businesses.  

The Temporary Tax Holiday and Government Reduction Act: 

· Reduces the federal deficit by $111 billion.

· Extends the current temporary payroll tax holiday for one year without adding to the federal deficit.  

· Eliminates millionaires’ and billionaires’ eligibility for unemployment compensation and food stamps.

· Requires millionaires and billionaires to pay higher Medicare premiums.   

· Offsets costs by reducing the size of the federal workforce and extending the current federal employee pay freeze for three additional years, an idea from the bipartisan Simpson-Bowles commission. 

· Includes the Buffett Rule Act, which allows taxpayers who feel they are not taxed enough to voluntarily donate any amount of money to the U.S. Treasury on their tax returns for the purpose of paying down the national debt.
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